128 August 2022

To,

National Stock Exchange of India Ltd.

Exchange Plaza, 5% Floor

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai -~ 400051

Scrip: BEARDSELL

BSE Limited

Corporate Relationship Department
Phiroz Jeejheebhoy Towers

Dallal Street,

Mumbai - 400001

Scrip: 539447

Dear 5irs,
Sub: Submission of Un-audited Financial Results for the quarter ended 30t June 2022

We are enclosing the Un-audited Financial Results (Standalone & Consolidated) for the quarter ended
30™ June 2022 in the prescribed format, along with the Limited Review Report. Further, it is hereby
declared that the Statutory Auditors, M/s.S.R.BATLIBOI & ASSOCIATES LLP, Chartered Accountants
(ICAI Firm registration number: 101049W/E300004) have furnished the Limited Review Reports on
Standalone & Consolidated Financial Results with unmodified opinion. These results have been
reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 12t
August 2022.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 2:45 p.m.

We are arranging to publish the extract of the said financial results in newspapers in the format
prescribed under Regulation 47 of SEBI (LODR) Regulations, 2015.

The above information will also be made available on the Company’s website, www.beardsell.co.in

Please take the aforementioned information on your record.

Yours faithfully,
For BEARDSELL LIMITED

/4 SN !
e
R B N

Kanhu Charan Sahu
Company Secretary
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Beardsell Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Beardsell Limited (the “Company™) for the quarter ended June 30, 2022 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™),

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements "(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above and based on the consideration of the review reports of
other auditors, as stated in Paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. Other Matters
The accompanying Statement includes the Company’s share of net loss of Rs.18.66 lakhs for the
quarter ended June 30, 2022 on its investment in the partnership firm based on the unaudited interim
financial results and other unaudited financial information reviewed by the independent auditors.
The independent auditors review report on the interim financial results of this partnership firm have
been furnished to us by the Management, and our conclusion on the Statement, in for as it relates
to the Company’s share of net loss from the firm is based solely on the reports of such auditors.

Our Conclusion is not modified in respect of this matter.
For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

KRISHNAN - Digitally signed by KRISHNAN
ARAVIND
ARAVIND " ‘Date: 2022.08.12 14:35:08 +05'30
per Aravind K
Partner

Membership No.: 221268
UDIN: 22221268 AOWAWF3802

Place: Chennai
Date: August 12, 2022



$JINSaI [RIDUBULY SUOJRPUR]S PALIPNRUN 2} 03 $10U BUIAURGWOIL 528

PIPUI 1BI X

pPIpud 193180()

960 90°0 8v'0 0%°0 painfi(
960 90°0 v 0 0F 0 owey
pasyEnuuy JoN s4) yous 75y Jo (S43) daeyg 1og Sutuiey
F9C°Y Aunbs Y30
YL 79¢ G¥L 6FL {yaws -f7 8y 30 3njea sey) repnde)) sxeyg Annby dn-pregy
967 Pl 881 0ct {9 + §) swodur dasusyaLduios e1oy L
6 () 61 z LN
(e I (w (0 109J2 Xe) 2wooy]
71 (9} 97 € (101 sue|d 1youDg POULAP UO ($9SS0F) / SUIRS JUAWDINSBIWIY
spouad juenbasqns ur s$o] 16 yyyo1d 0} PaIJISSLIda! 8¢ 0] JOU S|
(ss0p) / swedur dasusydLdod 19930 9
L8 81 691 8¥1 {y - £) xup J3Y® ($50°) / YOI 'S
11 [ 85 [ ssuadxs xey je30]
an @ (an anp Xe) paiIja(]
(£ - {0 - SIR0A 101180 - NB JUDLINY
&5t 8 01 99 XB} JUSLIT))
ssuadxs xuy p
167 vz LT €97 {z- 1) x®) 220506 {5507Y) / 3044 °€
8SL°LY (544 197°s 8£6'y sasuadxa g0y,
907°C £8¢ 059 768 sasuadxs YO
1oy 001 6 8 1502 d0uBUl
45 0t byl 81 asuadxs uonesiowe pue voneoaidac]
9Ll €0¢ 66€ 99¢ asuadxo sjeuaq sakodusy
(g5 (961) Si (139] spen-u-yp03s pue ssarfoxd ur yIom spood paysiuy Jo souojueAur Ul sa8uey))
a2 69T £ee 1y SpeI-UI-Y00IS JO 958YoIn ]
17Ll gee yLS LiS s190fo1d 10 81503 303:51(]
£6876 866°1 16L°T TL6'T powrnsuos syusuodwiod pue [BLINBW MBI JO 1S0))
saswadxy 7
658°LY 9LT'E 88y 1ri's JWOII [BJO 1,
6LT Sy g6 8¢ SWOdUL 1Y
087°L1 1€7°¢ £6L°S cIr's SIOWIOISND YIIAL SPORIUOD WO SNUIAIY
U0V Y
papny payipneuy {g) s0u 1953y pajipneu)
TWTEY'IE 1207°90°0€ LLTE’IE T207°90°0¢ sae[uoyIEg

POILIS ISLAIY}0 SSOpUR pur uonvurioyuy S 14eo%s syyey ui sa9dny
TCOT *6€ ANMAL CIUNT HELYVAO THL 04 SLINSHY TVIDNVNIA ANOTVANYLS QA LIANVNA 40 INAIWHLVLS
STPIO0D TAIEEINLIG6SYT *NID
900 009 IVNNIHD ‘AvOd SWVIED Ly ‘UDI440 RYILSIDTY
QHIPNIT TTISQAVIY




"S1S( 2]GRUOSEAI ¥ UO SIUDWUTIS [BRPIAIPUL 0] 9[qRINGLIIE 318 10 SJUowBas [RnpIAIpUT 0) 9[qeIngLIIE A[J321p 18 YOIy JudSss & o] Sunureiod SJunowes JUeAsjal [[2 SPR[OUI SOIIIGR]] PUE S1ISSE JUdng

ISR PUT $3SSE JudBIg

‘SISB( 2[qRUOSEAS B U0 JudwEDS [BNpIAIDUI 0] 9jqRINGLIIE 318 10 Judw3Os [BNPIAIPUI 0} S[QRINGLIIE APOSHP ISYNO 218 Ryl SJUNOWER JueAd]al Jussdidor sasuadxo pur onudAdl juswBog

:335uad X3 pue InUIAL JUIWSG

“Gurpea 1 pue uonejusy] JO s1815U05 Auedwor) o4) Jo sjuowSos Funerado soxein vorsa(] SuneadQ JeryD) oy Aq uoneareas pur , Furioday juswdag Suneisd(, - 801 SV PUL Ylia SOUBPIOIDR 1]

SIIGRIY JUIWBIS {210 ],

L55%9 981°L L5589 LETL

1817 vITe 1812 0961 saniqel] sje1odion ajqedofje-uf)
8 L91 8 611 Burpeiy,
y6TY s6L'€ y6Ty 850°¢ uone[nsy|

sauqery Juasag

04911 861°11 9L9'1Y 00571 $1988Y Judwsdg §230 g,
00 1zv't 001 900 spsse ajeIodIoo ayqesole-un
91¢ L6€ 91¢ 68¢ Suipuiy,
5101 TLE'6 751°01 $08°01 uonensu]

$128SY JUdWBOg

wy ¥ Lz €07 Xej 310J9¢ (SSO) /31404
{9¢¢) (co1) (657 (L6) DWODUL D{QROO[[R-UN JO Jou aumypuddXo 2{qeoo}e-un OYI0) 1§89
(109 (oon) (¢6) 4 §1509 BOUBULY 1859

gee'y LT 19¢ 8¢ S3ASIY JUIWBIG [BI0 Y
#¢1 (44 &7 89 Suipery,
#0T'1 S0z 413 1219 uope|usy]

S}HOSIY WY

887°L1 1£7°¢ £oc's cI1'e SIWOISAT YIIA §JOBIJUOD 1HOL] JNUIADY |BI0L
6061 OLZ 858 1874 Bumpuay,
12£°¢1 196'C SE8'y L9y uonemsuy

ARUIAIY JUIWBIG

paypny pojipnuu(y (g} 930u 1359y payipagu[}
(44 rAXIN LY 1207°90°0¢ LPTENIE T07°90°0¢€ sipjuoyaeg
PIPUI IBI | papus J3aend

SyBY U] SY

7707 ‘0¢ sung papus 133aenb 3y 10 SHYI[IQRIT] PUR SJISSY ‘SHNSIY ‘ONUIAIY suojupuel§ S1M Juaw3eg §o Sunnioedayy

SLINSHY TVIONVNIL 3S1A INTIWDES INOTVANVYLS QULIAAYND

BIYIB0D TIIECINLIGSSIT *NID
900 069 TVNNIHD ‘QvO0d SWVIED ‘LF *ADI440 QRAALSIOTY
GRLPAIT TTASQUVIg




0+ LSELEE IO J03333(Y 2ALBINY 7707 ‘z1Isndny : 338Q

a.muﬁﬁ I..:m m\<< nownuy yuuy peqeIapiy 93w
| N

yspastfuopand
:.d_m;wm._nof%wmm OMZ D Z { pajtwuiy jjospauagy 104

aonnny 4y

U100 [[2SPIROG AMMM DJISGIM IO U0 PUE LHOD BIPUIISH MMM ‘WO BIPUIOSG MMM SIJISOM 2FULYOXD O0IS I} 1O D]R[IRAR OS[E QIR SHNSaI [eIouRdl 0A0qe oY (3

“3ATIO9]J3 SWOI3G A3Y} 9DUO SUIBS 913 JOF JUNOIOE PUB Aue §1 Jorduil 01y} $SISSE ‘SH{NI S1I PUR 9POD Y} Ajen[eAd [ Aurduio)) SYf Pasieuy 5q 0] 194 d1e
Soyts PajR[al DY) PUE PAYTIOU oq 03 194 ST 10910 OJUT JWOD J{iAr S1JUsq JustAoidwo-jsod pue juswkordws Sunmp syyouaq sakopdwo 01 Bunel (2poD 9YL.) 0TOT ‘ALNISS [B1D0G JO 9pOD) O YoIyMm U0 Ijep Y | G

‘SURSopN [RIDUID [BNULY BUINSUS dY] Ul §I9poYAIeys
sy g0 eacsdde oy 03 300fqus “7TZOZ 97 KRN U ppoy Fuiesw oYy Wl 7707 ‘1€ YoIRA POpUd 122K oY1 10] Yord 7Sy JO avys Aunba 1od 1 ('Y JO PUOPIAID [eUL) B PIPUDIULIOIN PRI SI0I0IP JO PIBOY SY L (2

‘pousad
JEIS R JURAS]O1 DU} UT STUSUNSALPE AIEssa0ou Aue yewr pue Aue J1 ‘ssouisng s uo jordurr juonbasuod 3y} PUE SUORIPUOD IUIOU0D3 XMWY 0] SHTUBYS [BLISIRUN AUR J0J[UOW 0] dNUHUOD {[is Auedio)) 9y, "uoneInp
PR SINJEU $)1 1A POIRIDOSSE SAUIRLIA0UN oy uaald ‘ss5001d Furnunuos € i 61-QA QD JO Judwssosse joedurt oY) JOAOMOY] "SINS3I [BIOURUL} SUOEPUR]S 352} JO [2Ac1dde JO OTRp S1f) JE St PIIBWINSD TRy} WO IALIP
Lew s1ynsas feroveny s,Auedwo) o1 U0 §1-(TIAOD JO 10rdwi S1 ] POISA0DI 8] [[141 SIISSE 953} JO Junowe SWALIES oY) Jey) SPodXs Pue JUBAS[SI 5J8 YOI UOHRULIOIUL JO $30IN0S [UINIXD PUR [RUIDUI POSTL ‘S3{NS3I
[EIsuBUL SuO[EpUEIS 2521 Jo feaoidde Jo siep oy 18 “sey Auedio)) At ‘6] -(IAOD JO STIEOq SUOHIPUOD SIWOUOD Sy} U SOUIEHa0uN JImny 2jqissod oy 0] Sune;p suondumsse 2y Surdojassp uf sjasse [erouzuy
-uou pue jerouruy Jo sjunowe Sukies Jo AH[IeIna023 2u SUpnUl SHASaI [RIduRUY SuoEpuR]s asay; Jo uonedard oy ul §[-QIAQD WOy asyy Kew 1eY) 51995 2[qissod sy palepisuod sey Auedwo oy (p

*sa5uadXa JOYI0 1OPUN (SYPR] C7 "SY IO SSO] ZZOT ‘1€ YOIRIN PAPUD JBIA PUB SYNE] § 'SY JO SSO] | 70T “0F 2uny papud soyenb ‘syye] ¢ sy Jo yoid 7707
1€ goley popuo Jouenb) SYR] 61 Sy J0 $SO] v (wuy diysmumleg) wioyiAiod doopres - Ajun Po[josuod syl woly SIPNIUI OS[E 7ZOT ‘0¢ dunf papua Jorrenb Y 10] $1jNSAI [RIDURUY SUOEpUR]S paypneun dyy (9

“MBIASI DAL 01 Paoalgns v1om yorym yeak [eioueuy oy Joj 1ouenb pinys 913 jo puo o1 Jo a3ep oy Sulaq ‘1707 ‘¢ 1quIead(]
oydn somSyy syep-o1-1eak paysiiqnd pajipneun oW pue sIeak jeIouBUY [y 9y} JO Padsar ur samBy poupne udomiaq saIndy Fuidue(eq oIv 7707 ‘1€ YORA Papus 9prenb oy 1oy S)Nssl [eOURUY duUCTEpUEls 34 (4

"7Z0T “0E duny papud souenb oup 0] SHNSAI [RIOURLI] SUORPURIS 1) JO MIAY
pojLE] B POJONpUOd ARY SIONpUE AI0MIEs 04 ‘707 71 1sndny uo ppy Sunpsw s 18 s10j0011(] JO preog 2y Aq pasocidde pue soniuwio)) upny 91 Aq pasdIASY Usdq SARY PIPUSWIE ST £[(7 PV seruedwo])
543 10 €61 uonoag Jopun paquossid se (S puyp) Sprepurig SUnUNOOOY URIPU] OY YA 00uEpI0oot ur paredaxd U23q SABY YPIYM ‘TZOT ‘G Suny papud solienb oY) 1o SIS [LIOURUL SUOfRpUR)S paypneun 2y (e

SSLINASHNE TVIONVNLL ENOTVANVLS ALIANIVNA OL SHLON

STYIB0D IO INLIO6SYT NID
990 069 IVANIHD ‘AVOY SIWVIND Ly “ADIM40 dFHILSIDTY
QHALIALT TTASQUVEY




Chartered Accountants

SO 14 et
SO0 113 Ingdia

Tel +81 44 6117 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Beardsell Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Beardsell
Limited (the “Holding Company™) and its subsidiary and controlled entity (the Holding Company, its
subsidiaries and controlled entity together referred to as “the Group™) for the quarter ended June 30, 2022
(the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Beardsell Limited
b. Sarovar Insulation Private Limited — Subsidiary
¢. Saideep Polytherm — Controlled entity

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. Other Matters

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of subsidiary and controlled entity, whose unaudited interim financial results reflect
total revenues of Rs. 897.22 lakhs, loss after tax of Rs. 17.94 lakhs and total comprehensive income of Rs.
17.94 lakhs, for the quarter ended June 30, 2022, as considered in the Statement which has been reviewed
by their respective auditors. The Independent Auditor’s review report on the interim unaudited financial
results of these entities have been furnished to us by the Management and our conclusion in the statement
in so far as it relates to the amounts and disclosures in respect of the subsidiary and controlled entity based
solely on the report of such auditors and procedures performed by us as stated in Paragraph 3 above.

Our Conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm registration number: 101049W/E300004
Digitally signed b

KRISHNAN  (Giinan amavino
Date: 2022.08.12 14:36:30

ARAVIND ez

per Aravind K
Partner
Membership No.: 221268

UDIN: 22221268A0OWBHEG118

Place - Chennai
Date - August 12,2022
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